
S. P" Jokhakar & Cc
Crta ft erecl Accrs u rt ta t rs

. AUDITOI('S REPORT'
.['O T'}{}- VIEMBEi(S OF TI{E GOVERNINC I]ODY OF

ilqsr4lq_t_i_otlqf _\/1e_dl_caleoryultg.rt-r

Opinion

i'Ve irave auditeci the finarncial statements of Association of l\{edic;il
Consultants, which cornprise the Balance Sheet as al 31st March,2-025 arrtt

the Staterrrent' of lncorre and Expenditure for the vearr then endcrl, anci

notes to the financial staternenLs, including a ,.,*.rlury of signiticant
accounting policies.

In our opinion, ancl to the best of my information ancl accorclir-rg to tlie
i:xi.rianatirtns given to us, the accompan'ring financial starternents g,ive (r truc
illrrr lrlir rrievr,.rl t]re finarrci;rl position of the entity ars at 31'r Marc.ti 202-5 arrc'l

ot its financiai performance for the vear then ended in accorclance with tire
Accournting Standarcls issr.red by the lnstitute of Chartered Accountatrts of
i;l,l:., (iC,\l).

lJasis fgr t)pinion
V/c corrduc.terl auclit in accorclance with the Stantlarcls on Aurdiiirrpi (SiAs.1

isr;ued tr), IC.A1. Our responsibilities uncler those stilndarcls are iurthcr
dc:scribect in the Auditor's R.esponsibilities for the Au,-{it of the Iiinanciei
Statr:rnents sectior'.l of nr1, r'eport. We are indepenclent of the entit), in
ac(ror"c{an(:e ,,vith the Cocle of E,thics issued by ICAI anii w,.: ha.r,c fuli'ilit:cl
11i',i i.rtlier ethical resp'ronsibilities in acccrdance with tl-re Code of llthics. 1rr/e

Lrtlieve, tirat thc ar-i,.tit errici,,:nce anc-l htnr€: c,btairrctl i:; sufficir-r-rL aniJ

rtlipi()l)riaLe ti,r irrorricic:r i.rasis [tor o'"rr o1-liriion exceJrl ais statr'd otlu,rr',,visr,].

l(esponsibilitics of l\4anegernent and 'Ilros;c Ch;rigcLi ',vitir Coveriniin{*:
[:ol tlie liinancial State rnents
N'lar:ergetnrent is rcsponsible itor the preparation i:f fhusc l'irianci;rl i;latc'il)t:rirs
that 3;ive a true ancl ferir view of lhe state of afiairs ancl rcsuils of of)(il'r.iti('n:,
ol tire entity iu accorclance with the accourrting lrrinciprles gtnerailv
accepted in Inclia. This responsibility includes the clesigr-r, inrplc'rirentaii<;n
and nraintenance of intemal controi relevant to thc prepeirartior-i arrtj
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B. D. ,lakhakar & Co.

presentation of the financial statements that give a trtue ancl'fair view arrd

are free from material misstatement, whether due to fraucl or error'.

'Ihose charged with governance are responsible for overseeing the entity's
financial reporting process.

Auelitor's l(esponsibilities for the Audit of the Financial Stutu*.r,t,
Or.rr objectives are to obtain reasonable assurance about whether the

fir-rancial statements as a whole are free frorn material misstatetnent,
whether due to fraud or erl'or, and to issue an auditor's report that inclucles
our opinion. Ileasonable assurance is a high level of assurailce, but is not er

suarantee that an audit conductecl in accordance with SAs wili alwa.ys
cletect a material misstatement when it exists. N{isstaternr:nts can arise frotn
fraud or error artcl are considered material if, inrlivic{ually or in the

ag,gregate, they coulcl reasonably be expected to infltrence the economic
decisions of users taken on the basis of these financial statements.

As pari of an audit in accordance'with SAs, exercise professional jr-rclgrneni

arrcl niainlain professior-ral skepticisrn throughout the atrclit.

l. lVe lt,port that

i. In my opinion anct to the best of rny information aud accorclitrg to the

explanations givetr to us, the said accounts give the informaticln required bv

Ll"re Maharashtra l)ublic T'rust Act (erstw'hile known as l'he Bombay ['ub]ic
'['r'usts Act, 1950), in the manner so required ancl give a true and fair vierv ii,
ccnformity r.r,ith the accounting principles generally accepted in Indiai:

a. ln the case ot the l3alance Sheet, of ttre state of aifairs of tire
Association of Medical Consultants as at March31,2025; ancl

b. in the case of the Income ancl Expenditure Accourrt, of the excess of
income over expencliture for the year ended on that clate.

ii ;\s requirecl by thc provisions relating to the accourrts auclited urrder Sub

Section 2 of Section 33 trncl. 34 ancl Rule 1"9 of the Mal-rarashtra Public'frust
Act (errstrvhile know'rr ars TLre Bombay Public Irusts hct, 1950) we fulther
report as follorn's: -
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B. D. Jakhakar & Co.

a. 'l'hc. accournts ari: rnaintained regularly ancl in accot'dance w'ith tl-re

provisi,;ns of the Act anc'l Rules, however improvement is warranted
in timely corrpletion o1 year end F-inancial Statements and
cleployrnent of sujtable manpower to commensurate size and nature
of activities of the Trust.

b. 'i'he Receipts and disbursements are pr,f,perly and cori'eclly show'n in
the accounts.

C. The casir balance & vouchers are in the custody <tf the manager or
trustee on the date of audit were in agreement witl-r the accounts.

Ali books, deecls, accounts, vouchers or other r-locuments or recot't1s

lequirerl hi'rrs lvere prssluced.

A register of rnovable & immovable properties is maintained, the

changes therein are cornrnunicated from tirne to time to tl-re regir:rnal

cffice arrd the defects and inaccuracies mentioned in the previotts
atuciit report have been dulv complied rvith.

Ail necessary infor:mation req,.iired by us has becn furnishecl to us by
the manager ancl trustee whenet er called lrpon.

No property or: irnd, of the 'Irust were applieci for any object or'

purpose other tiran for the object or purpose of the Trust.

"[-he amounts u,iricl-i arre outstanding for more than one year are as

disciosecl in Note 13 of Notes to Accounts forming part of financial
statcnrents antl thcre ar'() no rnateriaI atttounts wlitterr ofi.

There v/ere no tenders invited for repairs or coristruction involr,'ing
ex pend i tr-rre exccecl i ng lts.5,0001 -.

The moneys of the frust have not been investecl contrary to tl're

plovisions of Section 35.

Ihere is no alienation of the irnmovable property cotrLrat'y to thc
prorrisions of Sectiorr 36.

So far as it is ascertainable from the books oi accounts and according
to the infonnation and explairation given to us by the Treasurer, there

f.

1.

ob'

h.

k.

ffi
ww
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B. D. Jokhakar & Co.

rvere no special matters which are required to be blought to the notice
of the Deputy Charity Commissioner.

m. So far it is ascertainable frorrr the books of accounts and according to
the information and explanation given to us, there were no cases ot
irregular', illegal t'rr improper expenditure or failure or omission to
recover montr\i or otl-ier propelties belonging to tl-re trust or of los;s,

vlastc olt Lnc,nev or other propert'r thereoi.

n. The buciget has been filecl in the form as providcd by Rule 16-A.

o. 'I'he maximum arrcl rr,inimuur number o[ tlre merntrcrs of the
Managing CommitLee is maintained.

p. We have been inic',nneci that six boarcl meeting wei:e held duling the

entire year.

. The minute's book of thc'i:roceeclings of the meeting is maintaineclq

r. any infelest irrNonc of the n-.ernbers oi the lr4anaging Comrnittec has

tire investmeni of the T'rust.

t.

Place: Mumbai
Date: L0th November 2025

I

None oi the rnernbers of the lvlanaging Conrmittee is a c{ebtor or
cri:ditor of the Trust.

I'he cornpany neecls tr: strengthen its inanpovt,er t(: ensure propcr
superrzision anci accuracy in accounting work and closure.

i{o irregularities were pointed out by the Auciitors in the accounts of
ihc previous vears.

F'or B. f). )cikhakar f'c Co.
Chartered Accountants

Raman H. jokhakar
Partner'

Membership No.1(:3247
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I

(APR|L 2024 TO MARCH 2025)

Reg No. F-7373 Bom

2,lt,220
3,03,068

25,16,953

2,98,479

2,87,76,421

21,3t,97,559

28,95,17,312

Schedule Forming Part of Balance Sheet as at 31.03.202 S

PARTICUTARS
Medical Protection and Welfare Fund

lver f ubilee Fund
Building Fund Account
ESR Fund - Opening
Additions during the year

Less: Utilised during the year

Consultants Benevolent Scheme Fund
Refundable Deposits
Additions during the year

l,ess: Refund

Membership Fund
Additions during the year
Excess/Short Received

Less: Death Claim Paid

Less: Excess/Short Paid
Less: Utilised during the year

H &A Earmarked Fund
Balance as per last Balance Sheet
Health & Accident Prentium, Corpus Received
Excess/Short Received

Additions during the year

[-ess: llealth & Accident Prernium Paid
Less: Excess/Short Paid

i,ess: Utilised during the year

Professional Indemnity Earmarked Fund
0pening Balance

Additions during the year
Excess/Short Received

Less:

Less: Utilised during the year
Less: Excess/Short Paid

3,35,40,798
9t,82,309

1,15,022
2,42,43,468

18,58,78,981
15,18,74,061,

28,77,702

34,06W?44

12,43,03,257
3t,29,928

12,74,33,r85

26,t8,32,538
8,65,30,638

42,971
34,87,06,1,47

5,89,t5,077
3,758

5,91,88,83 5

GRAND TOTAL FUNDS RS..

44,60,953
12,0 00

44,72,953

2,4',1,,84,472

92,88,430
67,896

2,98,479

2,98,479

44,72,953

53,47,67,012

Schedule Forming Part of Balance Sheet as at 31.03.2025

PARTICULARS AMOUNT

1. Other Liabilities
- Prof'essional Tax Payable
- TDS Payable

7,643
6,750

GMND TOTAL CURRENT LIABILITIES RS..

14,393

14,393 6SsA
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ASSOCIATION OF MEDICAL CONSULTANTS, MUMBAI ( PRIL 2OZ4 1'O MARCH 202.5)

SCHEDULE ''D''

CORPUS FUND

TOTAI, INVESTMENT

PARTICULARS INVESTMENTS
AMOUNTS

ICICI Prudencial Overnieht Fund Direct Plan Unclai
IJDFC Hvbrid Debt Fund -Resular plan-Quarterly I 1,50,000

G0l BONDS @7.250/o [No of Bonds-5,00,000, F.V -1

2,02,1,0,2\05

UP Power Corporation Ltd @9,75o/o [Nof Bonds 20

uarterl
v -1,000,000J

G0r's B0 ND TS1804240 01.0 / S / 2024-25 3,63,60,625
2,62,64,250G0rs B0ND TS 2706240012 / S /2024-2025

GOrS BON D TS 21.06240014 / S / 2024-2025 1,04,02,922
ICICI PRUDENTIAL LARGE AND MID CAP F-UND

1,00,00,000FRANKLIN INDIA NSE NIFTY

7.460/o Goi Loan 2073 7 6,7 4,549
ICICI Prudencial MF

SBI I,ONG TERM EQUITY FUND

MF SBIARBITRAGE OPPORTUNITY FUND
lB;20,15,052

L8,".20,L5,052

ffi

SR.

NO.

1 1,50,000
2

3 5,03,02,t;00

4

1,00,00,000

50,00,000
40,00,000
15,00.000

TOTAL



SCHEDULE '' E ''

SCHEDULE " F ''

Schedule Formi Part of Bala Sheet as at 31.03 .2025

PARTICULARS

Elctricity Deposit
Razor pay

CD(Advance To Orirental) A/c
GST

Tds Receivable FY 24-25
GRAND TOTAL

1.,522
(1,20;97,555)
2,24;40,512

27'$2,734
30,25,291.

L,t;L,31,904

PARTICULARS

1,29,5;77

21,5;00

98,93,697

19,27,3i90
40,1.6,007

4B,BB,:i33

5,65,62,+57
10,54,865
64,10,!;68

7 ,7 6,it98
3,51,409

49,93,"77 5

1,53,670
1B,OB3

1,,18,',1,30

(A) WrrH SARASWAT CO-OP BANK
A/C. N0. 18161

WITH STATE BANK OF INDIA
A/C. NO.37590799683
A/C. N0,37484473854
A/C. NO.37486042160
A/C, N0.37486042433
A/C. N0.37486042794
A/C, N0. 3748604291,0

WITH CENTRAL BANK OF INDIA
A/C. NO.3744L78954
A/C, N0.3154801378
A/C. NO.3154804186
A/C, No, 3154847256
A/C. No.3?23398960
A/C, N0. 3347658857
A/C. NO CBt-3879390022
A/C. NO CBI-5251708758

WITH HDFC BANK
A/C. N0. 502000370 43137

GRAND TOTAL 9,13,16,358

€
O\Toll
't ,ll6u ffi



Schedule Forming Part of Balance

SCHEDULE '' G ''

.o3.2025

97,731
50,301
47,4.30

(A) Deposit ln Ba

HDFC

SBI

(ts) AUTO SWEEP A/C

GRAND T

Ut0tA)



(APRrr.2024 TO MARCH 2025)

SCHEDULE " H '':
EXPENDITURE ON OBJECTS OF THE TRUST

PARTICULARS
Banl< Charges
Conveyance
F-ees & Subscriptions
M iscellaneous Expenses
Mobile Expenses

0vertime Salary
Postage & Courier Charges
Salary & Bonus
Service Charges
'l'ravelling Expenses
Accounts Writing Chrgs
Amcon Program Exp

CBS Death Claim Refund
Donation Paid
Emergency Response Servie Charges
General Meeting Expenses
lnsurance Charges
Internet Services

Late Fees on GST

0ffice Expenses

Printing & Stationery
Professional Fees

Programe Expenses
Round Off
SMS SERVICES

SOI'TWARE DEV CHRGS

Sweeper Charges

Water Charges
Accident Claim
Discount
Instllation Charges
Mahanagar Gas Minimum Charges
Maintenence Charges

Maternity Claim
Mobile Recharge

Mobile Service
0ther Expenses

Pest Cantrol
Property Tax
Software Maintenance Charges

Staff (Member) Welfare
1'EI,EPHONE EXPENSE

.AL RS,.

64,

30,5

10,

77,

7,2

9,5

3,2

7,2

8,6

0,0

4,5

4,2
7,3

2,0

1.,9

7,7

6

3,5

3,1

0,0

7

5,0

3,BB

9,00

,68
9,75

1,24

ffit
w#,

AMOUN'T

25
1,53

5

52

4

3

2

3

52,
30

I,

B,

4,

1,

3,

)n(

3.61,! 7,83

6
Etr

s



Schedule Formi Part of Balance
SCHEDULE '' I ":
INCOME FROM OTHER SOURCES

L.03.2025

PARTICULARS

CBS Annual Fees

Programme Registration Fees

Professional Indemnity Service Charges
Sponsorship
Donation
lncentive on FD

Misc. Income(Sale of Tel. Dir., Programme CD's, M
Stickers, Incentive and etc.)

iling List,

OTAL RS..

trffi
W#-#,

MUMBAI

'.h.1': --
sef *



The Maharashtra Public Trust Act, 19 (erstwhile known as T'he Bombay
Tru Act, 1950)
SCH LE -IX C
(vi

Statement of income liable to r tribution for the year ending 31-3-2025

Rule 32)

Name of Public Trust: Association of Medical
Registered No.: F-7373 (BOM)

Certified that while claiming deductions issible under the above Schedule,
has not claimed any amount twice, either wholly or partly, against arny of the ite
mentioned in the Schedule which have effect of double deduction

45,44t

698

,12,7 42

Trust Address:
4, Ganpati Niwas, Old Police Line,
Opp. Andheri Station (East)
Mumbai 400069

For B.D. Jokhakar & Co.

Chartered Accountants

Q FRN 104345W
,.1

President
Dated:

-t.(.Rao
Mg. Trustee Raman H. Jokhakar

Partner
Membershio No.: 103:
Dated: 1d 1JCV 202t
UDIN z Zito,3ZUtflrm1 t3

I. Income as shown in the Income Account (Schedule IX) (I,
II. Items not charqeable to contribution Section 58 and Rule 32:

i) Donations received from other public

ii) Grants Received from Government and
iii) Interest on Sin

iv) amount spent for the
v) amount spent for the purpose of medi
vi) amount treatment of anirnal...

(vii) Expenditure incurred from donations
scarcity, drought, flood, fire or other natu

relief of distress cause by

(viii) Deductions out of income form lands
(a) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlord
c) Cost of production, if lands are cu

for agricultural purpose:

(ix) Deduction out of income from lands used
(a) Assessment cesses and other
(b) Ground Rent payable to the su
(c) Insurance Premia
(d) Repairs at 10 percent of gross rent
(e) Cost of collection at 4 percent of g

for non-agricultural purpose:
t of Municipal Taxes

rent of buildings let out.

(x) Cost of collection of income or receipts
1 per cent of such income

securities, Stocks, etc, at 6,32,698

(xi) Deduction on account of repairs in
eldinq no income, at 10 per cent of the estim

of buildings not rented any
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4 P N No. of all Trustees

Sr. No. Name of Truster PAN No.

1. DI{. AJrT DESAI ,^rAIlI'}D2 131-
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ASSAEB
NOTES TO ACCOUNTS

Association of Medical Consultants (Mumbai) waS
It is a registered charitable trust, registered under the Th
7950 (F-7373) and is also registered under section 12AA
is breaing re-registration under lncome Tax Act AAATA
24.Septembe r 2021 .

The Association of Medical Consultants (AMC), Mumbai
view to promote solidarity, efficiency and welfard of me
graduate qualifications in modern scientific medifine (

their honour, dignity and legitimate rights. The AIlrrlC, Mu
in all efforts to improve the health care delivery system in
of To guide, steer, motivate and hold hands of every prac
fulfil his medical, ethical and social responsibilities & du
all encompassing medical education structure, to achieve
healthcare delivery in coordination with other stdkehold

Basis of Preparation
The Balance Sheet and lncome and Expenditure apcount
generally accepted accounting principles in lndia io tfre e
These financial statements are prepared on cash $asis. ln
authoritatively established accounting principles for the s

thc charitable trusts which do not carry out any commer
statements have been prepared in accordance with Signi
described below.

Method of accounting
1. The Financial Statements are prepared on Cash basis in
Accepted Accounting Principles, except where otherwise s

Fixed assets

2. All Fixed Assets are stated at cost less depreciation.

Depreciation

3. Depreciation has been provide on wrjtten down value
I ax Act.

lry_e_SIrnqls
4. lnvestments are stated at cost.No provision is nfade for
investments as the same are long term in nature al-rd the
regarded by the Trustees as otherwise than tempdrary in

CqpuSllnd
5. Membership receipts are credited to the Corpus Funds

Sheet. Donation received with specific direction that they
are accounted accordlngly.

Earnefledgd _othe r Fu ndt
6. Donatlon / contributions recelved with specific (irectio
directly to earmarked and other funds in The Balance Shee

investments and expenditure on such activites are adlust
activity funds.

No. (F-7373) Bom

in the year 1982.

Bombay Public Trust Act,
The lncome Tax Act, 1961. lt

F20214 Dated

been established with a

consultants having post

thy) and also to uphold
ai shall strive to participate

country. lt has the vision
ng Consultant in order to

fearlessly and endorse an

fe and qualitative

of healthcare system

e prepared to comply with
ent applicable lo the Trust

absence of any

zed aspects related to
I activities, these

t Accounting Policies as

ance with Generally

s at rates as per lncome

munition in value of
unition in value is not

tu re

annS rn

uld form

the The Balance

a part of Corpus

rpose are credited
lncome from earmarked

to specific earmarked 6?*
E[tiluMBAll
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Revenue recoRnition

7. Membership, Sponsorship and subscription ar! recogn as and when the receipt
is received. lncome from investments in Bonds arld Mu Funds is recognized based
on the amount received and applicable interest r$te. lnte on Bank Fixed Deposits is
recognised as and when received. Also, to match lnterest with 2645/T|S, we
book interest income on accrual basis. Revenue irom ot r receipts if any, is

received.recognized when the obligation is performed and money

lncome tax

8. The Trust is re-registered under Section 12AB of The ln
income of this trust is exempt as per the terms and condit

Tax Act, L961 and the
specified therein,

eprpqAstale_o_
10. Written Directions from the Donors donations taken Corpus Donation.

according to the

ere were no spacial

the Deputy Charity

ended 3Lst March 2025

ive figures of for the

6ffiqMg


